JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

(CIN- U27108RJ1985PTC008866)
Regd. Office- 28, $8I Enclave, Shopping Centre, Ambabari
Jaipur —~ 302 023 (Rajasthan}
Email Id: - director@jajoogroup.com
Phane No.:- 9829068681

27t NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the TWENTY SEVENTH ANNUAL GENERAL MEETING of
JAJOO RASHMI REFRACTORIES PRIVATE LIMITED will be held on Friday,
30t September, 2022 at 02:30 P.M. at registered office of the Company situated at 28,
88l Enclave, Shopping Centre, Ambabari, Jaipur — 302 023 (Rajasthan) to transact,
with or without modifications, as may be permissible, the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt:-
(a) The Audited Balance Sheet as at 315t March, 2022
(b) Statement of Profit and Loss
(c) Directors’ Report
(d) Auditors Report
(e) Cash Flow Statement

_ BY THE ORDER OF BOARD
FOR JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

PLACE: JAIPUR
DATE: 10.09.2022

Gy

Sunil Jaju
{Director)
DIN: 00307952




. Any Member of the Company entitled to attend and vote at a meeting of the

Company is entitled to appoint another person (whether a member or not) as his
proxy to attend and vote instead of himself but a proxy so appointed shall not
have any right to speak at the meeting.

- Proxies in order to be effective should be duly stamped completed & signed and

must be deposited at the registered office of the company not less than 48 hours

hefore the meeting.
Documents are available for inspection at the registered office of the company

during business hours i.e. between 10 a.m. to 6 p.m. on all working days till the

date of AGM. .

. Members are requested to bring their copy of the Annual report to the Annual

General Meeting.

. Members who hold shares in dematerialized form are requested to bring their

Client ID and DP 1D numbers for easy identification of attendance at the meeting
and number of shares held by them.

. For convenience of the members and proper conduct of the meetlng, entry to the

meeting venue will be regulated by the Attendance Slip, which is enclosed with
this Annual Report. Members are requested to sign at the place provided on the

- attendance slip and hand it over at the registration counter at the venue.
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Registered Office: .28, 8SI Enclave, Shopping Centre, Ambabari
Jaipur — 302 023 (Rajasthan)




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
(CIN- U27108RJ1996PTC009866)
Regd. Office- 28, SSI Enclave, Shopping Centre, Ambabari
Jaipur — 302 023 (Rajasthan)
Email Id: - jajuwork@gmail.com
Phone No.:~- 0141-2335816

ATTENDANCE SLIP

Twenty Seventh Annual General Meeting on Friday,
30% September, 2022 at 02:30 P.M.

Registered Folio No.

Name of Shareholder/ Proxy

No. of Shares Held

| Certify that | am a member/proxy for the member of the company.

| hereby record my presence at Twenty Seventh Annual General Meeting of the company
| " atthe Registered Office of the Company situated at 28, SSI Enclave, Shopping Centre,
| Ambabari, Jaipur — 302 023 on Friday, 30" September, 2022 at 02:30 P.M.

Signature of Member/ Proxy

NOTES: Please fill up this attendance slip and hand it over at the entrance of the
meeting hall. '




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
(CIN- U27108RJ1 995PTC009866)
Regd. Office- 28, SSI Enclave, Shopping Centre, Ambabari
Jaipur — 302 023 (Rajasthan)
Email Id: - jajuwork@gmail.com
Phone No.:- 0141-2335816

Form No. MGT-11

Proxy form

[Pursuant to section 105(6}) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN:

Name of the company.

Registered office:

Name of the member(s):
Registered address:
Email Id:

Folio No./Client !d:
DP ID:

I/We, being the member (s) of
appoint '

Name;
Address:

E-mail Id:
Signature:

Name:
Address:

E-mail Id:
Signature:

Name:
Address:

E-mail id:
Signature:

.............

as my/our proxy to attend and vote (on a poll) for me/us
Twenty Seventh Annual General Meeting of the company,
September, 2022 at 02:30 P.M. at the registered offi
88| Enclave, Shopping Centre, Ambabari, Jaipur — 302 023 (Rajasthan) and at any
adjournment thereof in respect of such resolutions as are indicated below:

shares of the above named company, hereby

, or failing him

, or failing him

, or failing him

and on my!our‘behalf at the
to be held on the Friday, 30™
ce of the Company situated at 28,



Resolution No. Part'iculars
1.
2.
3.

Signed this

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
(CIN- U27108RJ1995PTC009866)
Regd. Office- 28, SSI Enclave, Shopping Centre, Ambabari
Jaipur - 302 023 (Rajasthan)
Email Id: - jajuwork@gmail.com
Phone No.:- 0141-2335816

DIRECTORS' REPORT

To
The Members,

Your Directors have pleasure in prese'nting their Twenty Seventh Annual Report on the
business and operations of the Company and the accounts for the Fmanmal Year ended
March 31, 2022.

1. Financial summary or hig' hlights/Performance of the Company

The Board’s Report shall be prepared baSed on the stand alone financial statements
of the company. _

(Rs. in Thousands)

For the financial year|For the financial vyear}

Financial Results
" |lended 31st March 2022 ended 31st March 2021

Revenues from Operations 2321213 982993

Other income 32828 ' 10317
Total Expenses 2246728 963070
_?I:)t( Profit{Loss Before 105528 30332
Current tax : 18778 5063
Deferred Tax (1037) (388)

87787 25656

Profit/Loss After Tax

The Company has not declared any dividend during the year.

. Reserves

The Board of Directors of the Company decided to carry all profit (loss) after tax
under Reserves and Surpius.




. Brief description of the Company’s working during the year/State of Company’s
affairs '

PERFORMANCE: The Revenue from Operation of the Company during the above
period is: Rs. 2321213000/-

FUTURE PROSPECTS: Are bright for the Company

. Change in the nature of business If any

The Board of Directors of the company has stated that there is no ¢hange in the
nature of the business of the Company done during the year.

. Material changes and commitments, if any, affecting the financial position_of
the company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report

There are no material changes and commitments which can affect the financial
Position of the Company which have occurred between the end of the financial year
of the company to which the financial statements relates and the date of the report.

. Details of significant and material orders passed by the requiators or courts or -
tribunals Impacting the going concern status and company’s operations in
future

There are no significant and material orders occurred during the year like settlement
of tax liabilities, operation of patent rights, depression in market value of investments,
institution of cases by or against the company, sale or purchase of capital assets or
destruction of any assets etc.

. Details in respect of frauds reported by auditors under sub-section 12 of
section 143 other than those which are reportable to central government

No such points raised by Auditors in their report for the Company.

. Details in respect of adequacy of internal financial controls with reference to
_the Financial Statements.

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weakness in the design or operation was observed

10. Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any Subsidiary, Joint Venture or Associate Company.

11.8ecretarial Standards

The Directors state that the applicable Secretarial Standards, i.e. $S-1 and S§8-2,
relating to ‘Meeting of the Boards of Directors’ and ‘General Meetings’, respectively,




have been duly followed by the Company.

12.Performance and financial position of each of the subsidiaries, associates and
joint venture companies inciuded in the consolidated financial statement

It is not Applicable on the Gompany.

13.Deposits

There were no deposits falling under Chapter V of the Act.

14. Statutory Auditors

M/S. Bhandawat & Company. (Chartered Accountants (FRN. 000497C), the Auditor
of the company who were re-appointed in the Twenty Fourth Annual General Meeting
dated 30.09.2019 for a period of five years and being eligible (as per his confirmation)
are to be ratified in the ensuing Annual General Megting of the company.

The requirement of seeking ratification of the Members for the appoiniment of the
Statutory Auditors has been withdrawn from the Statute. In view of the foregoing
amendment, ratification by the Members for continuance of their appointment is not
being sought at this AGM. :

15.The explanations or comments by the Board on every gualification, reservation
or adverse remark or disclaimer made by the auditor.in:-

I. Auditors’ Report
There is no qualification, or reservation or adverse mark or disclaimer made by
the auditor in his report so the explanations or comments by the Board are not

required. '

Il. Secretarial Audit Report
it is not applicable to the Company.

lll. Cost Audit Report

During the year under review, cost audit was not applicable to the Company as exporis
turnover is exceed from 75% {Approx — 86.39%).

Although, the Company is maintaining proper cost accounts and records as prescribed
under section 148 of Companies Act, 2013 read with Companies (Cost Audit and

_records) Rules, 2014.

16.Share Capital

No Equity shares issued during the financial year.

A. Issue of equity shares with differential rights
All equity shares issued in earlier years have equal rights. No equity shares
issued with differential rights till date.




B. Issue of sweaf equity shares
The Company has not issued any sweat equity shares since incorporation.

Issue of employee stock options
The Company has not issued any employee stock options since incorporation.

- Provision of money by company for purchase of its own shares by
employees or by trustees for the benefit of employees
No provision has been made for purchase of company’s own shares by
empioyees or by trustees for the benefit of employees from its inception to fill
date. i

17.Extract of the annual return

Pursuant to Section 134(3)(a) of the Companies Act,2013 read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Annual Return is
required to be uploaded on the company’s website, if any but the company has no
website therefore it is not applicable to the Company. '

18.Conservation of energy, technology absorption and foreign exchange earnings
and outgo

The details of conservation of energy, technology absorption, foreign exchange .
eamings and outgo are as follows: )

A. Conservation of energy:

(i) the steps taken or impact on conservation of energy; Use of Latest technology
which minimises the use

of electricity

(ii) the steps taken by the oompany for utilizing alternate sources of energy; N.A.

(iii) the capital investment on energy conservation equipments; Nil

B. Technoloqy absorption:

(i) the efforts made towards technology absorption; Using latest technology and
upgrading the Plant

(i) the benefits derived like product improvement, cost reduction, product
development or import substitution; Reducing the cost by
reducing the manual work

(iii) in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-

(a) the details of technology imported; N.A




(b) the year of import; N.A.
'(c:) Whether the technology been fully absorbed;

(d) if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof; and N.A.

(iv) The expenditure incurred on Research and Development. N.A

C. Foreign exchange earnings and Outgo:

Particular 2022 2021
Earning - 1,06,87,78,966/- 64 18 51 851/-
Outgo. 1,00,07,887/- 3 04 07 932/-

| 19.Directors:

A) Changes in Directors and Key Managenal Personnel
During the Financial Year there is no change in directorship except Change in
Designation of Mr. Shivam Jaju (DIN — 07093223) as on 28/09/2021.

B) Declaration by an Independent Director(s) and re- appointment |f any
it is not applicable to the Company.

C) Formal Annual Evaluation
It is not applicable to the Company.

20.Number of meetings of the Board of Directors:

The Board has met Seven times during the year ended 315t March, 2022.

25.06. 2021
17.08.2021
20.09.2021
28.09.2021
15.10.2021
22.02.2022

21. Audit Committee
it is not applicable to the Company.

22.Details of establishment of vigil mechanism for directors and employees

It is not applicable to the Company.




23. Nomination and Remuneration Committee

It is not applicable to the Company.

24.Particulars of loans, quarantees or investments under section 186

The company has made loans, guarantees or investmenis covered under section 186
of the Companies Act, 2013 during the year which are disclosed in Form-AQC-4.

25. Particulars of contracts or arrangements with related parties:

All related party transactions that were entered into during the financial year were on

an arm’s length basis and were in the ordinary course of business. There are no

materially significant related party transactions made by the Company with

Promoters, Directors, Key Managerial Personnel or other designated persons which

may have a potential conflict with the interest of the Company at large and Approval
~ of the Board of Directors & shareholders was obtained wherever required.

The details forming part of the Related Party Transactions in Form No. AQC-2 is
annexed herewith as Annexure-ll.

26.Managerial Remuneration:

It is not applicable to the Company.

27.Particulars of Employees:

There is no employee receiving remuneration in excess of limits prescribed in sub-
rule (2) of Rule 5 of Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014. '

28.Secretarial Audit Report

It is not applicable to the Company.

29.Corporate Governance Responsibility (CSR)

It is not applicable to the Company.

30.Risk_management policy

Business risk evaluation and management is ongoing process within the Company.
The Assessment is periodically examined by the Board.

31.Disclosure Under Sexual Harassment Of Women At Workplace (Prevention,
Prohibition And Redressal) Act, 2_01§

There was no case filled during the year, under the sexual harassment of women at
workplace (Prevention, Prohibition & Redressal) Act, 2013. Further Company
ensures that there is a healthy and safe atmosphere for every women employee at




the workplace and made the necessary policies for safe and secure environment for
women employee.

~ 32.Indian Accounting Standards, 2015

The annexed financial statements comply in all material aspects with Indian
Accounting Standards (Ind AS) nofified under section 133 of the Act, Companies
(Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act

33.Secretarial Standards of ICSI

The Directors state that the applicable Secretarial Standards, i.e. 8S-1 and 88—2,
relating to ‘Meeting of the Boards of Directors’ and ‘General Meetings', respectively,
have been duly followed by the Company.

34.Details of Application made or Proceeding pending under Insolvency and
- Bankruptcy Code, 2016

During the year under review, t.here were no applications made or proceedings
pending under Insolvency and Bankrupicy Code, 2016.

35.Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c} of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that-

a) in the preparation of the annual accounts, the applicable acdounting
standards had been followed along with proper explanation relating
to material departures;

the directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
- state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

the directors had taken proper and sufficient care- for the
maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other
irregularities;

the directors had prepared the annual accounts on a going concern
basis; and

the directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively




36.Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the
Company is able to achieve the results.

For and on behalf of the Board of Directors
FOR JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

Place: Jaipur
Date: 10.09.2022

SUNIL JAJU SAURABH JAJU
{Director) - ' (Director)
DIN: 00307952 DIN: 03322241




Form No. AOC-2

{Pursuant to clause (h) of sub-saclion {3)of section 134 of the Act and Rule 8(2) of the Companies
Form for disclosure of particulars of contracts/arrangements entered into by the company with

1. Details of contracts or arrangemants or transactions not at arm's length basis

(2) Name(s) of the related party and nature of ralationship N.A.
{b) Nature of contracts/arrangesments/transactions _ N.A.
(c) Duration of the contracts { arrangementsftransactions N.A.

" {d) Salient terms of the contracts or arrangements or transactions including the value, if any N.A.

(&) Justification for entering into such contracts or arrangements or fransactions N.A.
(f) date(s) of approval by the Board N.A.
{g) Amotnt paid as advances, if any: " NA.

(h) Date on which the spacial resolution was passad in general meeting as required under first proviso fo
section 188 -

o Details of material contracts or arrangement or transactions at arm’s length basis

{a) Name(s) of the related party and nature of relationship N.A,
) Nature‘ of contractsfarrangemenis!transéctions NA.
(¢} Duration of the contracts / arrangements/transactions | N.A.
(d) Salient terms of the contracts or.a.rrangenwnls or N.A.
{g) Amount paid , if any: C N.A.

N

FOR JAJOO RASHMI REFRAGTORIES PRIVATE LIMITED

O
R

SUNIL JAJ SAURABH JAJU
(Piractor} ' {Director)
DIN: 00307952 . DIN: 03322241



"* X Bhandawat and Company | Khetan Bhawan, ML1. Road, J aipur (Raj.)
Chartered Accountants Mob. No. +91-9314036650
' E-mail: rameshmandhana43@gmail.com

Independent Auditor’s Report

To the Members of M/s JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of M/s Jajoo Rashmi Refractories
Private Limited (“the Company™), which comprising the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss and Statement, and Cash Flows for the year ended,
and notes to financial statements, including a summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
- 2013 (CAct’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the Balance Sheet, the state of affairs of
Cempany as at March 31, 2022, Statement of Profit and Loss Account, its Profit for the year
ended and Cash Flow Statement for the year ended on that date.

Basis for Opinion : :
We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules there under, and we have fulfilied our other ethical responsibilities in accordance with

" these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not appllcable to the
Company as it is an unlisted company as per the information available w1th us.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
~ inconsistent with the standalone financial statements or our knowledge obtained during the
- course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information,
‘we are required to report that fact. We have nothing to report in this regard.

Management’s Respohsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted -
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
- maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from

matenaiml statement, whether due to fraud or error, which have been used for the purpose of
pﬁm c%f the financial statements by the Directors of the Company, as aforesaid.,




i

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporfing
process. ' '

Auditor’s Responsibility for audit of Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as frand may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

:#\ Conclude on the appropriateness of management’s use of the going concern basis of
/ accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the
,\JI“/ Company’s ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclpsures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial -statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with |
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
maiter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act 2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 of
the Order, to the extent applicable. |

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanation which is to the best
of our Knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

\The Balance Sheet, the statement of Profit and Loss, and Cash Fldw Statement dealt
with by this Report are m agreement with the books of account;
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In our opinion, the aforesaid Financial Statements comply with the Acc'ounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Account) Rules, 2014.

On the basis of the written representations received from the directors as on 31
March, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act:

Since the Company’s turnover as per last audited financial statements is more than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, So the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

(i) The Company does not have any pending litigations which would impact its
financial position;

(ii) The Company did not have any long—term contracts including derlvatlve
contracts for which there were any material foreseeable losses.

(iif) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Subject to notes on acconnts and our report of even date.

Partner
M. No.- 008196

For Bhandawat and Company
Chartered Accountants
FRN No. 000497C

UDIN: 22008106ASYFKL1889

Place: Jaipur
Date: 10/09/2022



N Bhandawat and Company Khetan Bhawan, M.1. Road, Jaipur (Raj.)
Chartered Accountants Mob. No. +91-9314036650
E-mail: rameshmandhana43@gmail.com

" M/s JAJOO RASHMI REFRACTORIES PRIVATE LIMITED..

Commentary Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of the Company as of and for the
year ended March 31, 2022, we are giving commentary report on the intemnal financial
controls over financial reporting of Ja]oo Rashmi Refractories Private Limited (hercinafter

referred to as “Company™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the respective Companies considering the essential components of internal
contro! stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparatlon of reliable financial
mformatmn as required under the Act.

Auditor’s Responsibility

Primarily company’s turnover as per last audited financial statements is more than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, So the Company is exempled from getfing an aundit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,

2017,

“eQur responsibility is to give a commentary statement on the mternal financial controls over
ﬁaal;mcnal reporting of the Company based on our audit. We conducted our audit in accordance
L fh} the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
' %\\, ﬁhﬁ;’ “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
dards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the

...,___,_-



extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a -
‘material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. '

We believe that the information we have obtained is sufficient and appropriate to provide a
basis for our commentary statement on the internal financial controls system over financial

reporting of the Company.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of thc company are being made only
- in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on

the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, @ gﬁ__@'@:&;lf\degree of compliance with the
policies or procedures may deteriorate.

™.,
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Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Subject to notes on accounts and our report of even date.

For Bhandawat and Company
Chartered Accountants
FRN No. 000497C

CA. Rasrelr Siriiis Miadhana
Partner

M. No.- 008106

UDIN: 22008106ASYFKL1889 '

Place: Jaipur
Date: 10-09-2022



AM YN Bhandawat and Company | Khetan Bhawan, M.L Road, Jaipur (Raj.)
Chartered Accountants Mob. No. +91-9314036650
E-mail: rameshmandhana43@gmail com

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 1 under ‘Report on other legal and regulatory
requirements section of Independent Auditor’s Report to the members of M/S Jajoo Rashmi
Refractories Private Limited on the financial statements for the year ended 31% March 2022:

1. Inrespect of company’s fixed assets:
(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets;

(b) These fixed assets have been physically verified by the management at
reasonable intervals there was no Material discrepancies were noticed on such

verification.

(¢} Total Assets of company includes Inmovable property also and the title deeds
of immovable properties are held in the name of the company.

2. As explained to us, Inventories have been physically verified during the year by the
management at reasonable intervals. No Material discrepancies was noticed on
physical verification of stocks by the management as compared to book records.

3. According to the information and explanation given to us, during the year the

" company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act. Therefore, the provisions of clause (ii)a to
(iii)c of paragraph 3 of the Order is not applicable to Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 with respect to loans and investments.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

2.8 As informed to us, the maintenance of Cost Records has been specified by the Ceniral
Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company. ' :




7.

10.

11.

12.

In respect of Statutory dues:
a) According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Goods and Service tax, Duty
of Customs, Duty of Excise, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of the above were in arrears
as at March 31, 2022 for a period of more than six months from the date on

when they become payable.

b) According to the information and explanation given to us, there are no dues of
Income Tax, Goods and Service Tax, Provident Fund, Employees State
Insurance outstanding on account of any dispute except as given below;

In our opinion and according to the information and explanations given to us, the
company has no outstanding dues and not defaulted in the repayment of dues to
banks. The Company has taken loan from financial institutions and has not issued any .
debentures. Accordingly, the provisions of clause 3 (viii) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act.

The Company is nol 4 Nidhi Company. Therefore, the provisions of clause 3 (xii} of
the Order are not applicable to the Company. :

. According to the information and explanations given to us and based on our

examination of the records of the company, transactions with the related parties are in

| % \compliance with section 177 and 188 of the Act. Where applicable, the details of such

. Itransactions have been disclosed in the financial statements as required by the



14.
15.
16.

For Bhandawat and Comphny
Chartered Accountants
FRN No. 000497C

CA. &n%ﬁ%ﬁgﬂdhana.

Partner

M. No.- 008106
UDIN: 22008106ASYFKL1889

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence

not commented upon.

In our opinion, the company is not required to be registered under section 43-1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upoxn. '

Subject to notes on accounts and our report of even date.

Place: Jaipur
Date: 10/09/2022



JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR

BALANCE SHEET AS AT 31ST MARCH, 2022

{Rs. in Thousand}

Particulars Note No. | As at 31st March 2022 | As af 31st March 2021
L EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 2.1 6,508 6,509
(b) Reserves & Surplus 22 2,61,780 171,314
{(2) [ Non-Current Liabilities _
{@) Long-Term Borrowings 23 43,843 20,994
(b) Deferred tax liability (net) : : '
3) Current Liabilities ' :
(a} Short-Term Borrowings 24 2,13,282 1,29,061
1 (&) Trade Payables 25 1,10,841 31,994
(c) Other Current Liabilities 26 5,534 6,501
{c) Short Term Provisions 27 8,943 -
TOTAL 6,50,732 3,66,374
(R ASSETS
) Non-Current Assets
(a) Property, Plant and Equipment and Intangible
Assets
(i) Property, Plant and equipment 2.8 80,339 49,021
(i) Capital work in progress - 4,781
{b) Non-Current Investments 29 2,780 15,200
(c) Deferred Tax Assets {Liability) 210 1,809 862
(d} Long-Term Loans and Advances 2.1 2,464 2,037
(e) Other Non-Current Assets - - -
{2) Current assets
(a) Current Investments - - -
(b) inventories 2.12 49,400 58,328
(c) Trade Receivables 2.13 3,07.122 1,12,745
{d) Cash and Bank Balance 214 5315 178
() Short-Term Loans and Advances 215 162,979 1,01,621
(H Other Current Assetls 216 38,426 21,602
TOTAL _ 6,50,732 3,66,374
SIGNIFICANT ACCOUNTING POLICIES & NOTES 182 -
ON FINANCIAL STATEMENTS

For and on behalf of Board
JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

Date :10.09.2022

o

-

Saurabh Jaju
IDIRECTOR]
(DIN-03322241) -

In terms of our Audit Report of even date
For Bhandawat & Company

Chartered Accountants
Firm Regn. No. 000487C -

Ral@ﬂsmaéz Wandhana

PARTNER
M.No. 003106

UDIN : 22008106ASYFKL1889




JAJOO RASHNI REFRAGTORIES PRIVATE LIMITED

JAIPUR

STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 31ST MARCH 2022

{Rs. in Thousand}

. For the Year ended For the Year ended
Particulars Note No. 31st March 2022 31st March 2021
L Ravenue From Operalions 217 23,21,213 9,82 993
I, Other Incotne 2.18 32,828 10,317
I Total Revenue (I + II} 23,54,041 9,083,210
Iv. Expenses. _
Furchases of Stock-in-Trade 2% 19,568,837 8,73,078
Changes In Inventories of Stock-In-Trade _ 220 8,828 (15,732)
Employee Benefit Expenses 221 12,743_ 11,748
Depreciation and Amortization Expanse 2.8 14,317 8,133
Finance Costs : : - 222 10,181 7457
Other Expenses (Administrative & Selling Exp.and Othars) 223 2,31,622 80,386
Total Expenses 22,46,728 9,683,070
V. Proflt before Exceptional and Extracrdinary Items and Tax (II-1V) 1,07,313 30,240
VL Exceptional {tems {Loss on sale of Fixed Assets) - -
Profit on sale of Fixed Assets 81
VIL Prior Period ltems - -
VIO, | Profit before Extraordinary items and Tax (V - VI - V1) 1,07,313 30,332
IX. | Extracrdinary ltems 1,765 -
X Proflt before Tax (VII-IX) 1,05,528 30,332
XL Tax Expense:
(1) Curent Tax 18,778 5,083
(2} Earlier Year Tax - -
{3} Deferred Tax 210 (1,037} (388}
XIL PROFIT FOR THE YEAR { X-XI} 87,787 25,656
Xil. | EARNINGS PER EQUITY SHARE
Equity Shares of par value 10/~ aach
(1) Basic 224 135 ag
(2) Diluted 135 39
Number of Shares used in computing Eamings Per Share
{1) Basic 651 651
{2) Diluted 651 651
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL 1&2
_{STATEMENTS

- For and on behalf of Board
JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

Sunil Jaju Saurabh Jaju
[BIRECTOR] [DIRECTOR]
{DIN - 00307952) (DIN- 03322241)

Place : Jaipur
Date : 10.03.2022

In terms of our Audit Report of even date
For Bhandawat & Company

Chartered Accountants

Firm Regn. No. 000497C

Rart S et tidhana

PARTNER
M.NO. 008106

UDIN : 220081 06ASYFKL188¢



JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2022

For the year ended|For the year ended|
) 31st March, 2022| 31st March, 2021
- Particulars :
Amount ( Rs.) Amount { Rs.) |
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Lass) before extraordinary items and
depreciation ' 1,03,889 36,373
Operating Profit / (Loss) before working capital changes 1,03,889 36,373
Adjustment for Changes in working capital:
(Increase) / Decrease in other Current assets {2,63,631) (43,994)
Increase / (Decrease) inn Other Current Liabilities 1,71,044 (3,3291)
Cash Generated /{ Used in) operating activities 15.,302 (11,012}
Less ' Income Tax Paid during the year 5,241 1,775
NET CASH FLOW GENERATED FROM/{USED IN) OPERATING
ACTIVITIES (A) . 6,061 (12,787)
CASH FLOW FROM INVESTING ACTIVITIES
Investment in Fixed Assets and others (34,721} (5,694)
Other Investment {(Non- Current) - 12,410 {2,291)
Decrease/(Increase) in Long Term Loans and Advances {1,463) ' (844)
NET CASH FLOW GENERATED FROM / (USED IN) INVESTING .
ACTIVITIES (B) _ (23,774) (8,829}
CASH FLOW FROM FINANCING ACTIVITI ES
Loan Taken/(Paid) (Net) 22,849 19,037
Shares Capital Increasef{Decrease) - -
NET CASH FLOW GENERATED FROM / (USED IN) FINANCING
ACTIVITIES (C) 22,349 19,037
NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 5,136 ' (2,579)
Opening Cash & Cash Equivalent as on 1st April, 2022!2021 178 2,757
Closing Cash & Cash Equivalent as on 31st March
[2022/2021 5,314 178
(@) Cash in hand 681 269
(b} Balances with Banks - In Current Account 4,633 .91
Total : _ . 5,315 1781

Firm Reg. No. 000497C

Place - Jaipur
Date: 15/10/2021

Tn terms of our report even date attached.
For Bhandawat and Company

Chartered Accountants

Ramg"h\gﬁg%ﬁ%ﬁna

(Partner) nil ..l -

Membership No. 008106 ector
:003079852)

For and on behalf of Board

Jajoo Rashmi Refractories Pvt. Ltd.

o

Saurabh Jaju
Director
(DIN: 03322241)

UDIN : 22008106ASYFKL1889
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" 1.5 Borrowing Cost (AS-16)

JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
' JAIPUR

SIGNIEICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

1. Significant Accounting Policies

1.1 Basis Of Accounting : -
The Financial Statements are prepared under historical sost convention on the accrual basis of
accounting and are In accordance with the genesally accepted Acoounting Principal {AS) as notified
under Companies {Acoounting Standard) Rules, 2008,

1.2 Veluation of Inventory : (AS-2}
Inventories have been valued at lower of cost and net realisable value. Costis arrived at on FIFO Basis

1.3 Depreciation : {AS-8} :
Depraciation has been charged on useful life basis adopting the rates prescribed by Schedule I of ) .

Companies Act, 2013.

1.4 Accounting For Praperty , Plant & Equipment and Depreciation : (AS-10)
i. Fixed Assets Are Stated At Historical Cost lass Dapreciation.
ii. Cost is amived at inclusive of direct expenses and borrowing cost as per AS-16

Borrowlng cost attributable to the acquisition or construction of qualifying assets is capitilized as part of cost of such assets up to
date when such assets are ready for intended usa. Other borrowing costs are charged as expense in the year in which they are

incurned.,

1.6 Accounting Far Taxes On Incoma : (AS5-22)
Income Tax experse GOMpisas current tax and deferred tax charge or credit, Provigion for current tax is mada on ths basis of the

assessabie income at the tax rate apphicable to the relevant assessment year. The deferred tax esset and defemed tax liability is
calculatad by applying tax rate and tax law that have been enacted or substantively enactad by the Balance Sheet date. Deferred
tax asset arislng mainly on account of brought farward lossas and unabsorbed depreciatian under tax laws, ara recognized only if
there is a virtual certainty of its realization, supported by convincing evidence. Deferred tax asset on account of other timing
differences are recognized only to the extent there is a reasonable certainty of its realization. At each Balance Sheet date, the
canying amount of deferred tax are reviewsd to reassure realization.

1.7 Accounting For Invesiments: (AS-13) :

Investments that are intended o be held for more than a year, from the date of acquisition, are

classifiad as fong term investments and are carried at cost. However, provision for diminution in vatue of investments is made to
recognize a decline, other than temporary, in the value of investments. Investrments other than long term investments being current

investments are valued at cost of fair value whichever is lower, determined on an individual basis.

1.8 Cash and Bank Balance _
Cash and Bank balance include cash in hand and Balanca with Bank
1.9 Event Subsequent to the Balance shast Dats :

Event aceursing after the Balance sheet date whitch have a material impact on the financial affairs of the Company , are taken into cognisance white

presenting the financial Statsment of the Company
1.10 Related Party Transactions '
The Disclosurs is made separately in compliance with the accounting standard -18

1,11 General:
Except wherever stated, Accounting Palicies are consistent with the generally accapted accounting

principles and have been conaistently applied.




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
JAIPUR

2. Notes on Financial Statements

A e e 4 et

5 EHOLDERS' FUND
Note No. 2.1-; Share Capital

{ Rs. in Thousand)

Particulars As at 31.3.2022 As at 31.3.2021
Authorised Share Capital
1000000 Eguity Shares of Rs 10 Each 10,000 10,000
Issued, Subscribed & Faid Up Share Capital
650040 Equity Shares of Rs 10 Each fully paid up 6,509 6,509
Share Application Money : - -
6,509 5,509

“Figures in Bracket are of Previous Year.
Tha Company has only one class of shares
vote per share and dividend as and when dediared by the Comparty.

referred to as Equity Shares having a par value of Rs. 10, Each hotder of Equity Shares is entitied to one

In the event of liguidation of the company, the holders of equlty shares will be entitied to receive any of the remagning assets of the company, after the

distributien of alf preferential amounts.

Reconciliation of the Number of Shares Outstanding

N “Equity Shares Equity Shares
Particulars ' As at 31.03.2022 As at 31.03.2021
Shares Outstanding at the beginning of tha yaar 651 651
(+} Shares Issued during the year . - -
{-) Shares bought back during the year - -
Shares Quistanding at the end of the year 631 651

Datails of Shares in the company held by each shareholder holding more than 5 percent shares

As at 31.03.2021

As at 31.03.2022
Name of Shareholder No. of % of .
Shares held Holding No. of Shares held | % of Holding
Sh, Sunil Jaju 4,23 690 65.09% 42610 B.55%
Smt. Rashmi Jaju 90,000 13.83% 90,000 13.83%
Smi Nidhi Jaju - 0.00% 75,000 11.52%
Himalaya Commodeal Private Limited 87,500 13.44% 87,500 13.44% -
Smt Swati faju 1,08 980 16.74%
Sh, Sura) Jaju 61,300 12.49%
TOTAL 6,01,190 92.36% 4,85,370 74.57%

Note 1 : The Company has only one class of equily shares, Each holder of equity shares is anﬁﬂéd to one vote per share.

Note 2 : There is no fresh issue or buyback of shares during the year.

Note 3 : There is no changa In the number of shares outstanding at the beginnlng and at the end of the year,

Note 4 : There is no change in the pattern of shareholding during the year. It Is same as the last year.

Shares held by promoters at the end of the year 31st March 2022 :
Sr. No. Promoter Name No. of Shares [% of total shares  |% change during
1 Sunil Jaju 4,23 890 65.09% £8.35%
2 Rashmi jaju 80,000 13.83% -

3 Sauyrabh Jaju 14,000 2.15% -

4 Sunil Jaju HUF 5,500 1.00% _ -

5 Komal Jaju 3,250 0.50% -

3] Jyoli Jaju 4,000 0.61% .-

7 Jajoo Exim Pyt.Lid.. 22,0600 3.38%

8 Himalaya Commodeal Pvt Ltd 87,500 13.44%
l TOTAL| 650940 100.00% 58,350




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR
Shares held by promoters at the end of the year 31st March 2021
gr. No. Promotar Name No. of Shares % of total shares _[% change during
1 Ramswaraap Jaju : 24,110 3.70% -
Sunil Jaju -E_’!_!_\_GO 8. 74% 0.19%
3 Rashm| jae 90,000 13.83% -
4 Ssurabh Jaju 14,000 2.15% 0.31%
5 Sunil Jaju HUF 8,500 1.00% 0.23%
6 Komal Jaju 3,250 0.50% 0.19%
7 Sudhir jaju 50 0.01% ]
8 Radha jaju 11,010 1.68%
g Suraj jaju 80,000 12.29%
10 Nidhi Jaju 75,000 11.52%
11 Shagun Jaju 30,100 1.62%
12 Shivam JJaju 7. 300 1.12%
13 Sudhir Jaju HUF 4000 0.61%
14 Swati faju 1,08,960 18.74%
i5 Sushil Jaju 32,300 4.96%
[ Sushil Jaju HUF 4,000 0.61%
17 {Shubham Jaju 2,000 0.31%
18 Jajoa Exim Pvt.Lid. 22,000 3.38%
19 Himalaya Commodeal Pvt Ltd 87,500 13.44%
20 Ram Swarcop Jaju HUF 1,000 0.15%
a4 Jyoti Jaju _ 4,000 0.61% 0.81%
TOTAL 6,50,940 100% 0,19%
Note No. 2.2-: Reserves & Surplus { Rs. in Thousand)
Particulars As at 31.03.2022 As at 31.03.2021
a) Capltal Raserve
Opening Balance - -
(+} Current Year Transfor - -

-1 {-) Written Back in Curent Year - -
Closing Balance - -
b) Securities Premium
Opening Balance 38,807 28,907
(+) Current Year Recelpt - .
{-} Written Back in Currert Year - . -
Clgsing Balance 36,907 38,907
¢} Surplus
Opening Balance 1,35,085 1,068,750
{(+) Net Profit after tax transferrad from Statement of Profit & Loss 87,787 25,656
Amount availabla for appropriations ’ 2,22,872 1,32,407
{-) Appropriations - -

: 222,872 1,32,407
Total 2,861,780 1,71.314
NON- CURRENT LIABILITIES
Note Mo, 2.3-: Long-Term Berrowings i {Rs. in Thousand)
Partlculars As at 31.03.2022 As at 31.03.2021 |
Secured Loans: 24,241 20,794
Unsecured Loans: 198,602 200
Total 43,843 20,994
CURRENT LIABILITIE
Note No. 2.4-: Short Term Borrowings {Rs. in Thousand)
Particulars As at 31.03.2022 As ot 31.03.2021 |
Sacured Loans 2,003,056 1,29,061
Unsacured Loans - -
sSecured Loan Installment due within one Year 10,185
Total 2,13.282 1,29,061

\
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JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
JAIPUR

Note No. 2.5-; Trade Payables

{Rs. in Thousand)

As at 31.03.2021

] Farticulars As at 31.03.2022
Trade Payables
For Gaods and Services
Due to Micro & Small Entarprises 28,202 -
Cthers 81,638 31,994
For Capital Goads - .
Total 1,10,841 31,994

Note 2.5 (i) ; Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro,
Small and Medium Entsrprises Development Act 2008. Since no intimation has been received from the suppliers regarding their status under the said
Act 23 at 31st March 2022, disclosures ralating to amounts unpaid as at the year end, if any, have not been fumished. In the opinion of the
management, the impact of interest, if any,that may be payable in accordance with the: provisions of the Act, is not expected fo be material,

rade agein e -AS af 31St Wars 22 _
n ] nding 1ar m gue date of yment
Particulars Less than 1 year 1-2 Years 2-3 Years -More than 3 years Tatal
© 29,202 28,202
77.611 528 3,600 81,638
rade S ing schedule AS a arg 21 e —
Particulars ufs N for Tollowing periods from fdile date of payment
Loss than 1 yesr 1-2 Years 2-3 Years Mare than 3 yaars Tatal
28,494 3,800 31,994

In the absence of necessary information with the company, relating to the registration status of supplier and Micro, Small, and Medium Enferprisas

Develapmant Act, 2005, the information required under the said act could not be complied and disclosed.

{ Rs. in Thousand)

Note No. 2.8-; Other Current Liabilities
Particulars As at 31.03.2022 As at 31.03.2021 |
(a) Outstanding Expenses 661 425
{b) Liabifity Against Chegue [ssued - - F
{c} Advance from Gustomers 3,154 5,458
{d) Statutory Liablities 1,718 G548
{e) Other Current Liabilities - 70
{f} Provision for Bad Debts - -
Total 5,534 €.501

{ Rs. in Thousand}

Note No. 2.7-: Short Term Provisions*
Particulars Currant Year 2011-12 _ Previous Year As af 31.03.2022 As at 31.03.2021
Far Taxation - 18,778 55N
Less: Advance as per Contra - - 9,535 6,258
{asa: Self Assessment Tax - -
Total 8,943 (687)
- *Movement of Provision in Compliance of AS-29 . { Rs. in Thousand)
Particulars INCOME TAX,
As at 31.03.2022 As at 31.03.2021
Opering Balanos as on 01.04.2020 - 1,877
"| Add: Provision made during the yaar 18,778 5,063
Total 18,778 6,940
{ess: Utilised during the ysar - 6,258
Add: Shert provision transferred to Statemant of Profit & Loss - .
{ess Excess pravision transferred to Statement of Profit & Loss - .
Amount Shown as Provislon on 31.03.2021 18,778 681

9
e




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR

NON- CURRENT ASSETS

“{ Rs. In Thousand)

Nota No. 2,92 Non- Gurrent Investments (L.ong Tenn)
Particulars

As at 31.03.2022

As at 31.03.2021

Cost

Cost

Fred deposits 1,990 1,268
Investment in Equity Instrument 700 13,331
Ofthers - SBI Fund 100 -
Total 2,790 - 15,200
a) All above investments are carried at cost
b} Aggregate cost of quoted investment 800 . -
-g) Aggregate market value of quoted investments a00 -
d) Aggregate amount of unquoted investments 1,778 -
e} Aggregate provision for diminution in value of Investment 1,778 -
Note No. 2.10-: Deferred Tax Liability & Asset (Net)
i): The Deferred Tax Liablity & Asset (Net) as at the end of the reporting period are given below :
) . { Rs. In Thousand}
Particulars As at 31.03.2022 As at 31.03.2021
Deferred Tax Assels 862 474
Add : Deferred tax DTA 1,037 388
Total 1,888 362
ii): The itemwise details of Deferred Tax Asset (Net) in accordance with Accounting Standard 22 : "Taxes on Income'” are given under
Particulars As at 31.03.2022 As at31.03.2021
Tax impact of Difference between accounting and tax depreciation 1,399 B2
Tax impact of Effect of 145A (Deferred Tax Asssf) - -
Delerred Tax Assets {Net) {1,899) (862)

~ During the year thera is Net Increase of Rs. Nil (Previous Year Rs Nil) of Deferred Tax Asset.

{ Rs. in Thousand)

Nots No, 2.11=:_Long-Term Loans and Advances

Ag at 31.03.2022

As at 31.03.2021

Particulars
-[ Unsecured & Considered Good
Capital Advances - -
Security Deposits 2 464 2,037
_ Totel 2,464 2,037
CUR: ASS
Nota No. 2.12-: Inventories { Rs, In Thousand)
: Particulars As at 31.03.2022 As at 31.03.2021
Stock in Trade 49,400 58,328
Tatal 49 400 __ 58,326
Note Mo. 2.13-t Trade Receivables { Rs. in Thousand)
Particulars As at 31.03.2022 As at 31.03.2021
Unsacured & Considered Good :
Debts Qutstanding for & period exceeding six manths from the due date 8,546 10,644
for Payment
Other Debts 300,576 1,02,100
Total 3,07,122 112,745




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR

Trade Receivables ageing schedule as at 31st March,2022 .
: Outstanding for following periods from tue date of payments -
_ Less thar: & Months |§ months-1 year] $-2Yoars 2-3Yerars More than 3 years
{i) Undisputed Trade regsivables -considered good 3,00,576 2.934 3371 ] 240
(i Undisputed Trade receivablas -considered doubtful :
{tiii) Disputed frade receivables considered good -
(iv) Disputed trade receivables considsred doubtia
Trade Rocelvables ancing schaduls as at 31st March,2021 .
Outstanding for following pericds from due date of payments
Lass than & Months | & months-1 yes 4-2 Years 2-3 Yarars More. than 3 years
(i) Undisputed Tradg receivables -considered good 1,02 100 - 10,644 -
7Y Undisputed Trade racelvableg -considerad doubtful
(iil) Disputed trade receivables considered good -
{iv) Digputed trade recaivables considered doubtful
Mote No, 2.14:: Cash and Bank Balance ( Rs. In Thousand)
Particulars _hg ai 31.03,2022 ' As at 31.03.2021
(a) Cashin Hand 681 _ 269
(b) Balance with Bank 4,633 {91)
Total 5315 - 178
Mote No. 2.15-; Short Term Loans & Advances ( Rs. in Thousan
_Particulars | CY 2021-22 | PY 2020-21 As at 31.03.2022 As at 31.03.2021
Unsecured & Considered Good
Advance Income Tax & TDS (F.Y. -
Add: Advance tax and TDS 9,835 6,258
9,835 6,258
Less: Provision as per Contra 9,834.76 5,220 : - 1,038
Advance to Suppliers for Raw Material 1,62,855 78,418
Advanca to Suppliers for Capital Goods (for Asansol Unit) - 22,100
Other Advances 124 64
Total 4,62,878 | - 1,01.621
Note Nao. 2.16-: Other Current Assets { Rs. In Thousand)
Perticularg As at 31.03.2022 As at 31.03.2021
Prepaid Expenses 298 163
IGST Receivable 6,343 : 15,755
Input VAT - -
GST Input 27,954 5,534
Balance with Revanus 3713 -
Others Recalvable - .
Preliminary Expenses 17 150
Advahites against Propetly - o
Totai 38,426 21,602
Note No. 2.17-: Revenue from Operations { Rs. in Thousand)
. For the year ended For the yaar ended
Particulars 315t March 2022 315t March 2021
{&) Sale of Product and Other Receipts 23.18,097 9.82 535
(b} Sale of Power 2,116 458
Total 23.21,213 9,82,993
Note Na, 2.18: Cther Incoma { Rs. in Thousand)
For the year anded For the year ended]
Particulars 34st March 2022 31st March 2024
Delivery Charges (Qthers) - -
Intarast Ihcome
From Deblors
From Othars 162 1,635
Sundry Balance Writien Back - -
Cther Incoms 32,666 ge82
Total 32,528 10,317




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR
Mote No. 2.19: Purchases of Stock-in-Trade { Rs. in Thousand)
. For the year endad For the year ended
Particulars 31st March 2022 315t March 2021
GROSS PURCHASE 19,688,937 8,74,438
Lees:- Purchases Returms - (1,360)
Less— Cash Cigeount - -
TOTAL 19,68,937 8,73,078
Note Na. 2.20-: Changes in inventorigs of Stock-in-Trade {Rs.in Thousand)
. For the year ended For the year ended
Particulars 315t March 2022 31st March 2021| -
Ciosing Stock 49,400 58,328
Less ; Opening Stock §8,328 42 596
TOTAL 8,820 {15.732)
Note No. 2.21-: Employee Eenefits { Rs&. in Thousand)
: Far the year ended For the year anded| -
Particulars 316t March 2022 31st March 2021
Salaries and Wages 12,467 11,553
Staff Wealfare Expenses 276 195
Tolal. 12,743 “11,748
Note No. 2.22-: Finance Costs - (Rs, in Thousand)
Particelars . For the year ended For the year ended
. 31st March 2022 ¥1st March 2021|
Intarest Expense - 9,298 6,243
Insurance of building under Bank Security
Other Botrowing Cost
-Bank Commision and Charges {146} 567
-LC Charges 43
-Loan Processing Expenses 988 647
Total 10,981 T AET
" Note No. 2.23: Other Expanses _{Rs. In Thousand)
Particufars For the year ended For the year ended
31st March 2022 31st March 2021
Rent o927 1,229
Payment to Auditors as
a. Auditor 15 25 12
b, Tax Auditor 10
¢. Taxation Matters -
Rates & Taxes . - -
Miscellaneous Expenses
-Administrative Expenses [Sea Daseripion Nole. 2.23 )] 8,867 £,143
-Selling Expenses [Ses Description Note. 2.23 (ii)] 1,89,224 57,212
_Manufaciuring Expenses [See Description Note. 2.23 (i)} 31,579 15,780
Total 2,31,622 90,386




JAJOO RASHMI REFRACTORIES PRIVATE LIMITEDR
JAIPUR '

Description Note for Administrative, Selling and Other Expanses

{ Rs. in Thousand} :

i For the year onded For the year ended
Particulars st March 2022 315t March 202¢
(i} Administrative Expenges
Conveyance Expenses 498 344
Insurance 4073 2,679
Legal and Professional Expanses 2701 2,000
Trade Licencee 30
Interest on TDS 4
Office Expenses 351 1
Printing and Stationery 105 24
Telaphone Expenses 121 48
GST Late Fees 357 7
Mambership Fees & Licence Fees 42 14
Postage & Telegram 85 &5
Keyman's Insurance Policy - 145
ERFP Software and Training Expensas - 25
Donation & Charity ' . 283 259
- Annual System Usage Charges 5 12
Vehicle Repair & Malntenance Exp. 377 116
VAT Astt 2017-18 - 185
Dffice Repair & Mainienance Exp. 357 14
AGM Expenses - 105
- Service Tax -
Security Service 479 11
Total 9,867 65,143
(1) Selling and Distribution Expanses
Advertisemeant 5 9.80
Fraight Outward 1,09,218 35953.76
Export Expenses 33130 12,578.62
Bad Dehts 7,583 -
Sales Commission & Promotion 34,243 7,448.58
Quality & Weight Difterence  Discount 132 -
Traveling Expenses 3,595 487 44
Testing & Inspection Expenses 1,349 732.85
Total 1,89,224 7,212 06
(i#i} Wanufacturing and Processing Expenses
Stores and Sparas 497 7
Repair & Maintainance Exp. 1,450 579
- Water and Electricity 2112 585
Job Work Charges 331 a7
Packing expeneas (190} 125
Pollution CTE 56
Freight & Cartage Inward 16,324 9,420
jmport & Handling Expanses 4,307 1,189
Factory Expenses 2 .4
Loading & Unloading Exp. 228 17
Wages & ES| Expenses 6,421 3,257
Rent at SEZ Unit - 200
Godown Rent 47
Membership Fees - RCMC -
. Total 31,579 15,790
i e
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JAJOO RASHMI REFRACTORIES PRIVATE LIMITED

JAIPUR
1) Amount used as the Numerator- Profit After Tax Rs._ 87,787 25650
2) Weighted Average Number of Equity Shares used as
Cenominator No. 651 651
3) Nominal Value of Share Rs. 6,508 8,509
4) Earning Per Share Rs. 135 39
Naote Mo. 2.25- Corporate social resposibility (CSR)
Sr. No. Particulars 2021-22 2020-21
1 Amount required to be spend by the company during the year - -
2 Amourt of expanditura incurred - -
3 Shortfall at the end of the year - .
.4 Total of previous years shortfall - -
~ Total - -
2,25.1 Other Disclasures
a Reasan for shortfall
b Mature of C3R activities
c Details of related party transactian .
d " Whese a provision is made with respect to a liability Incurred by entering into a contractual pbligation , the movemnents in the provision

during the year shoutd bs shown separately

Kote No. 2.26-: Ratio Analysis & lts Elements

The following table present the carring amounts and fair

value of each cat

egary of financiai assets and abilities '

S.No ‘Particular : Kumerator Denominator Pravious Year Current Year
1 Currant Ratlo Currert Assets Current )
Liabilities 1.78 1.66
2 Debt-Equity Ratio Total Pebi Shareholder 0.84 0.96
3 Debt Service Coverage Ratio [Eaming Before Intecesk, Taxes , | Interest
Depreciation and amartisation Expenses+Principal :
arud Exceptional itlem . [Repayments made 7.39 520
during the Period
4 Return on Equity Ratio (%) Net profit After taxas- Average
Preference Dividend Sharehotdar 135 39
Equity (Op
. . |Bal+Ci, Bal.
5 Inventory tumover Cost of Goods Sold Average
Inventotias 39.12 17.30
6 “Trade recaivable turnaver rafio Value of Sales Avg. Trads
] Receivable 11.08 10.34
[} Trade Payakle turnover Ratic Net Purchase Avg. Trade
: . Payable 27.57 33.34
7 Net Capital tumover Ratio Value of Sales Avg. Working -
: Capital 10.33 7.75
8 Net Profit Margin (%} PAT Value of Sales 3.78%} 2.61%
9 Return on Capital employed (%) Profit before Interest and 79.8.::131 Emplayed =
Taxes squiyborrovings 22.02% 11.53%
10 “Retusn on Invastment (%) Net Return from Investmant | Costof
Investment MNEA NA

For and on behatf of Board

Date : 10.08.2022

Sadrabh Jaju
[DIRECTOR]
{DIN- 03322241}

in terms of our Audlt Reportof even date

For Bhanadawat & Company
Chartered Accouniants
Firm Regn. No. 000497C

Ra?npghcéﬁg\rﬁ:r'; wigndrGns

PARTHER
‘M. Mo, 008106

UDIN : 22008108ASYFKL1 Ba¢




JAJOO RASHMI REFRACTORIES PRIVATE LIMITED
JAIPUR C

Note No. 2.27 -: Other Disclosures and Notes

(a) The balances of Trade Receivables, Trade Payables and other parties are subject to confirmation and taken
as certified by the management of the Company.

(b) The Company is a Small and Medium Sized Company {SMC) as defined in the General Instructions in
respact of Accounting Standards notified under the Companies Act,2013. Accordingly, the Company has
complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

{d) Interest on Trade Receivable is accounted for on the basis of realisation.

{e) None of the company's suppliers has intimated of their being a small scale industrial undertaking Registered
with the Directorate of Industries. it has not been possible for the company fo ascertain and specify the
amount due together with interest thereon, if any, to Small Scale Industrial Units, as required by Small Scale
and Ancillary Industrial Undertakings Act, 1983.

(0 Accounting Standard 18 “Related Party Disclosure”
As per Accounting Standard 18, the disclosures of transactions with the related parties as defined in the

Accounting Standard are given below:

Nature of Transaction CY 2021-22 | “PY 2020-21
Directors Salary . 51,00,000 57,80,000
Salary to Wife of Director . 10,20,000 13,20,000
Consultancy Fees to Wife of Director 8,80,000 ' 5,60,000
Rent to Mother of Director . 8,40,000 8,40,000
Consultancy To Director 13,20,000 8,80,000
Purchase from Director Proprietorship firm 2,39,20,380 -

(h) Al Assets and Liabilities are presented as Current or Non-Current as per criteria setout in Revised Schedué

()  Figures of the current & previous year have been rounded off to the nearest rupees. The figures of the

' In terms of our Audit Report of even date
For and on behaif of Board : For Bhandawat & Company

JAJOO R?SHMI REFRACTORIES PRIVATE LIMITE Chartered Accountants
) Firm Regn. No. 000497C

. Saurabh Jaju
[DIRECTOR]
{DIN-03322241)

Rar%h%r% ana

PARTNER
M.No.008108

Date : 10.09,2022 UDIN : 22008106ASYFKL1889




Additional Regulatory Information

Additional Regulatory information pursuant to Clause 6Y of General instructions for preparation of
Balance Sheet as given in Part { of Division | of Schedule Ill to the Companies Act, 2013 are given
~ hereunder to the extent relevant and other than those given elsewhere in any other notes to the
financial statements. '

1,

10.

11.

12.

No Immoveable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) are held in the name of the
company. _

The company has not revalued its property, Plant and Equipment (including right of use assets)
or intangible assets during the year ended March 31,2022,

The company has never granted any Loans and Advances in the nature of loans to company's
promoters, directors, KMP’s and related parties (all of these to be identified as defined under -
the Companies Act, 2013. : ' '

At the end of the year, the company is having Nil Capital Work-in -Progress {CWIP)and nil
intangible assets under development.

The company is neither having any Benami Property, nor any proceedings initiated or are
pending against the company for holding any benami property under the prohibition or
Benami  Property =~ Transaction Act, 1988 and rules made thereunder.

The company has availed Working Capital Limit from banks or financial institution during the
year on the basis of security of current assets of the company. For the said facility, the
company has submitted monthly return and statements to the bank. These statements and
other stipulated financial information filed by the company with such bank are not having
material difference with the books of account of the company, of the respective quarters and
those differences are explainable items and in nature. '
The company has not been declared willful defaulter by any bank or financial institution or

‘government or any government authority.

During the year the company has not carried out and.transaction with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

The company does not have any charge or satisfaction which is yet to be registered with the
Registrar of Companies (ROC) beyond the statutory period, '

The company has complied with the number of layers prescribed under clause (87} of section
2 of the Act read with Companies {Restriction on number of layers) Rules, 2017.

The company has not advanced or joaned or invested funds to any other person {s), entity (s)
. including foreign entities (intermediaries), with the understanding that the intermediary
shall;

(i) Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on’ behalf of the company (Ultimate
heneficiaries), or _

{ii) Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The company has not received any funds from any person (s), entity (ies), including fereign
entities (Funding Party), with the understanding {whether recarded in writing or otherwise}
that the company shall; ;




{i) Directly or iridirecl:lyr lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the funding party (Ultimate

: beneficiaries}), or _
{ii) Provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.

13. The company has not surrendered or disclosed any transaction, previo_uSlv unrecorded in the
books of the accounts, in the tax assessment under the income Tax Act, 1961 as income during

the year. . _
14. The company has not traded or invested in Crypto currency or Virtual Currency during the

financial year. .
15. The provisions of Section 135 of the Companies Act, 2013 read with Companies (Corporate

Social Responsibility} Rules, 2014 are not applicable to the company.

16. The aggregate of the loans and investment so far made, the amount for which guarantee or
security so far provided to or in all other bodies corporate does not exceed the limits specified
under sub section {2) of section 186 of the Companies Act, 2013.

‘Far Bhandawat and Company
Chartered Accountants
FRN No. 000497C

CA. &n%ﬁ%%mndhana

" Partner
M. No.- 008106
UDIN: 22008106ASYFKL1889

Place: Jaipur
Date: 10/09/2022
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JAJOO RASHMI REFRACTORIES PVT LD

STOCK STATEMENT of Jaipur Unit

FOR THE YEAR ENDED ON 31sf MARCH 2022

RAW MATERIAL Quariz Guartz| Boric] BORAX| BORON
lumps Powder| Acid {MT) OXIDE
(MT) {MT)
QPENING STOCK 1240.515 419.675]  34.300 0.000 0.000
ADD: PURCHASE DURING THE PREVIOUS YEAR 2167.020 1171.695] 100.500]  45.00 0.000
. 3407.535 1791.370] 134.800| 45.000 0.000
LESS: CONSUMPTION DURING THE YEAR 1787.430 1358.700| 61.450]  4s.000 0.00C
. 1420.105 432,470 73.350 0.000 0.000
LESS: SALES DURING THE YEAR 0.000 0.000] 68700] 0000 0.000
CLOSING $TOCK 1620105 432.670 4.650 0.000 0.000
YIELD OF FINISHED GOODS$ QTY {MT)
RAW MATERIAL CONSUMED
- QUARTZ LUMPS 1,777.430
- Quariz Powdsr 1,358.700
- Boric Acid / Borax f B.Oxide 106.450
TOTAL CONSUMPTICN 3,242.580
PRODUCTICN 2,782.300
WASTAGE / SHORTAGE 460,280
% YIELD 85.81
: Quariz
FINISHED GOODS Powder
(M
OPENING S$TOCK 930.983
ADD: PURCHASE DURING THE YEAR 35.000
ADD: PRODUCTION DURING THE YEAR 2,782.300
3,743.283
LESS: SALES DURING THE YEAR - 3,610,420
CLOSING STOCK 137.853
RAW MATERIAL Silica
' 940/971
OPENING STOCK - 22000
ADD: PURCHASE DURING THE PREVIOUS YEAR 0.000
22,000
LESS: CONSUMPTION DURING THE YEAR 22000
) 0.000
L £5S: SALES DURING THE YEAR 0.000
CLOSING STOCK 0.000
YIELD OF FINISHED GOODS QTY (MT)
RAW MATERIAL CONSUMED
- QUARTZ LUMPS 10.000
Sillca 940/971 22.000
TOTAL CONSUMFTION 32.000
PRODUCTION : 21.000
WASTAGE / SHORTAGE Tl 11.000
% YIELD B N\ 55.63
(57 N\ ,
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Closing Stock

. Casling
C FINISHED GOODS Powder
: (MT)
QPENING STOCK -
ADD: PURCHASE DURING THE YEAR 49 000
.ADD: PRODUCTION DURING THE YEAR 21.000
$3.000
LESS: SALES DURING THE YEAR 63.000
CLOSING STOCK -
SILICO MANGANESE / FERRO MANGANESE
. ' SEMI -
PARTICULARS FINISHED FINIS(I:;
{MT) .
Opening Balance 0.000 97.364
Purchases during the yvear 13606.292 0.000
1346046.292 97.344
Processed during the year 12,528.374
Primne Quaglity
Low Grade {Sub Standard Quality) 1,077.216
‘Shorage .
Total Processed in Prime Quality - 12,425.740
Prime Quality | Low Grade (Sub
Standard
Guality)
Tetal Stock for Sales 12,625.740 1077.915|
Less :- Sales 12,415.740 924.991
Closing Stock - 210.000 152.93
FERRO SILICON
SEMI - FiINISHED
PARTICULARS FINISHED {MT) T{MD)
Opening Balance of Prime Guality 0.000 30.051
Opehing Balance of Fines/Chips Quality ©.000 0.000
Add: impont during the year at SEZ Plant /Kandla 701.000 0.000
Warehouse
Add : Local Purchases 0.000 $46.323
Total material for processed al Plant SEZ or Kandla 701.000 996.374
Warehouse '
Processed at Plant SEZ unit & Kandlc Warehouse :-
Prime GQuality Lumps 0.000 490.366
Fines / Chips 0.000 35.000
Low Grade (Sub Standard Quality) 0.000 175.634
0.000 701.000
Prime| Fines / Chips Low Grade
Quality Lumps (MT) {MT) (Sub-Standard)
(MT)
Total Stock for Sales 1,484,740 35.000 175,634
Less - Sales 1,486,740 35.000 -
- - 175.634




VALUATION OF CLOSING STOCK at Jaipur

S.No.| PARTICULARS QTY (MT) RATE AMoﬂ'l “(s':;;“]
1 | Quartz Lumps 1,620,105 1,050 1,701
2 | Quartz Powder {Raw matericl) 432 870 2,709 1,172
3 | Quartz Powder {Finished goods) 137,853 3,035 418
4 | Boric Acid 4.650 1,11.000 516
3 | Boron Oxide - - -

4 | Borax - - -
7 | Packing Bags 34,982,000 12 434
8 | .FERRQ SILICON - Prime Guality - - -
¢ " | FERRQ SILICON - Fines/Chips - - -
10 | FERRC SILCON - Low Grade 175.634 11,300 1,985
ilico Manganese/Fero Manganssa-
1 [ oo/ o 210,000 66,750 14018
12 Lsclnl\f% T{;s&;oneseﬁem Manganese 152975 30,403 4,649
13 | Fero Chrome 25.000 66,000 1.650
14 | HOT BILLET CUTIING TORCH 1.000 5,100 5
15 | JUMBO BAGS 11.000 318 3
16 | MILL BOARD SHEET 5,000 3,220 16
17 | Calkcined Petroleum Coke (CPC) - - -
18 | FIRE WOQDS 50.150 4,200 211
19 | Elkem Microsilica 940 U - - -
20 { Silicg 240 - - -
21 | Silica 971 - - -
22 | Tabwular - - -
23 | Receplical Holder 5.000 200 1
23 | Coil Coat 3.500 49,700 174
24 | store and Spare - - 239
TOTAL 27,192
For Bhandawat & Company For and ©n Behalf of Board

Chartered Accountants

(R&emhana)

Pariner

M.No.003106

Firm Regn. No. 0600497C
Date: 10-09-2022

UDIN : 22008108 ASYFKL1BES

For JAJOO RASHMI REFRACTORIES PVT. LTD.

-t
(Sdurabh Jaju)
Direclor
{DIN- 03322241)



JAJOO RASHMI REFRACTORIES PVT LTD

STOCK STATEMENT of WB
FOR THE YEAR ENDED ON 31st MARCH 2022
RAW MATERIAL Lumﬂufgzoﬂz : Boric Acid| Boric Acid
Bouldz:!Quurlizﬂ (MT) Tech
e Stone Melal Powder
OPENING STOCK ' 1285.300 1.000 5.000
ADD: PURCHASE DURING THE PREVIOUS YEAR 2497.380 5,000 0.000
3982.480 5.000 5.000
LESS: CONSUMPTION DURING THE YEAR ' 2197.650 2.000 1.000
. 1785.030 4.000 4.000
LESS: SALES DURING THE YEAR - 0.000 0.000 0.000]
- ' CLOSING STOCK : 1785,030 4.000| 4.000
YIELD OF FINISHED GQODS QTY (M)
RAW MATERIAL CONSUMED
- QUARTZ LUMPS 2,197 450
- Quoartz Powder 2.000
- Boric Acid / Borax / B.Oxide 1.000
TOTAL CONSUMPTION 2,200.4650
PRODUCTION 2,125.200
WASTAGE / SHORTAGE 75.450
% YIELD 98.57
Quariz
FINISHED GOODS Powder
- (MT)
OPENING STOCK _ 2.000
ADD;: PURCHASE DURING THE YEAR 1,526.600
ADD: PRODUCTION DURING THE YEAR 2,125.200 |
3.653.800
LESS: SALES DURING THE YEAR 3,253.560
CLOSING STOCK 400.240
RAW MATERIAL ' ELKEM Graphite | Silica Grain
MICROSILICA Powder| Quartzite
{MT) Grain
OPENING STOCK 0.000 0.000 0.000 0,000
ADD: PURCHASE DURING THE PREVIOUS YEAR 5.846 3.000 38.620| 30.000
5.84¢ 3.000 38.620| 30.000
LESS: CONSUMPTION DURING THE YEAR 1.000 2.000 38.620| 14.000
4.844 1.000 0.000] 14.000
LESS: SALES DURING THE YEAR: I 0.000 0.000 0.000]  ©.000
CLOSING STOCK ' 4.844 1.000 0.000/ 14.000
YIELD OF FINISHED GOODS ' QTY (MT) '
RAW MATERIAL CONSUMED
- Bkemmicrosilica 1.000
- Graphifte Powder 2,000
- Sifica Grain 38.620
- Quartzite Grain 14.000
TOTAL CONSUMPTION 55,620
PRODUCTION 53.450
WASTAGE / SHORTAGE 2,170
% YIELD 96.10



; ' NFC
FINISHED GOODS :
c - ___(MT)
OPENING STOCK -
| ADD: PURCHASE DURING THE YEAR . -
ADD; PRODUCTION DURING THE YEAR ' 53.450 |
' ' 53.450
LESS: SALES DURING THE YEAR ' 45,050
' CLOSING STOCK ' 8.400
SILICO MANGANESE / FERRO MANGANESE
| SEMI - FINISHED
)
PARTICULAR FINISHED (MT) v
Opening Balance : _ 0,000 138.000
Purchases during the year 5342000 0,000
534.200 138.000
Processed during the year _ | 534.200
Shortage -
Total Processed in Prime Quality - 672,200
Less ; Sales : 672.200 |
Closing Stoclk ' .
VALUATION OF CLOSING STOCK at WB
S.No. | PARTICULARS QTY (MT) RATE [  AMOUNT (Rs.)
] Quartz Lumps/Quartz Boulder/Quartizit 1,785.030 725.00 : 1,294
2 Boric Acid [MT) 4.000 £6,000.00 384
3 Boric Acid Tech Powder 4,000 25,000.00 380
4 ELKEM MICROSILICA {MT) 4.846 1.16,000.00 . - 562
5 Graphite Powder 1,000 25,000.00 25
é Silica Grain ' - - -
7 Quarizite Grain 16.000 1,000.00 [ 16
8 Quartz Powder [FG) 400.240 2,515.56 1,007
g SIICO MANGANESE / FERRO MANGANES - - -
10 Silico Chrome 10,000 . 37.500.00 375
e o) | Y 8,350.00 70
12 Packing Bags 26,228.000 13.84 - 364
TOTAL ' 4,477
For Bhandawat & Company - For and On Behaif of Board
Charlered Accountants For JAJOO RASHMI REFRACTORIES PVT. LTD.

.. ° P
(Raﬁgx%ﬁ’éﬁ%ana) (uhil o . (Saurabh Jaju Jaju)

Pariner Direcfor
M.No.008106 (DIN- 03322241) -

Firm Regn. No. 000497C
Date; 10-0%-2022
UDIN :- 22008105 ASYFKL188¢




JAIQO RASHMI REFRACTORIES PVT LTID
STOCK STATEMENT of SEZ Unit at Kandla, Gandhidham (Gujarat)
FOR THE YEAR ENDED ON 31st MARCH 2022

FERRO SILICON
SEMI - FINISHED
PARTICULARS FINISHED (MT) (m1)
Opening Balance _ : 0.000 189.29%
Add : impart during the year af SEZ Plant/Kandla 435.000 0.000
Add : Local Purchases ' 1164.910 -
Total material for processed ot Plant SEZ or Kandla 1599.210 189,296
Processed ot Plant SEZ unit & Kandla Warehouse :- _
Prime Quality Lumps 0.000 1347.78%
Fines / Chips 0.000 - 104.42¢
Low Crade {Sub Standard Quality) -0.000 336.9911
0.000 1789.204
_Prime Fines / Chips Low Grade
Quality Lumps (MT) {Sub-Standard)
{MT) M)
Total Stock for Scles 1.347.789 - 104.424 334.991
Less - Sales 1,313.084 104.424 136,991
Closing Stock 34.706 - 200.000
VALUATION OF CLOSING STOCK _
S.No, | PARTICULARS QTY, (MT) RATE AMOUNT
i _FERRO SILICON - Prime Quality 34.706 1,47,263 5,111
2 FERRO SILICON - Fines/Chips - . -
3 FERRO SILICON - Low Grade 200.000 18,000 3,600
4 lumbo Begs 960 281.41 270
TOTAL 8,981

For Bhandawat & Company

" Chartered Accountants

( Ra%esm%ana)

-Pariner

M.No.008106
Firm Regn.No. 000497C
Date: 10-09-2022

For and On Behalf of Board

|
J*'rn_

{(Junil Ja)o)./gp

ctor

(DIN- 00307952)

~ For JAJOO RASHMI REFRACTORIES PVT. LTD.

e

»

(Saurabh Jaju)
Director
(DIN- 03322241}




Stock At Abmedabad as on 31-03-2022

Ferro Silicon
: SEMI -
PARTICULARS FINISHED F'N's(':fg
(MT1)
Cpening Balance 0.000 0.000
Purchases during the year 338.660 0.000
338.650 0.000
Processed during the year 338.660
Shortage -
Total Processed In Prime Quality - 338.6460
Less : Sales 238.660
| Closing Stock 100.000

VALUATION OF CLOSING STOCK at Ahmedabad

AMOUNT (Rs.)

S.No.| PARTICULARS QTY (MT) RATE
1 | Ferro Silicon 100.000 87.,500.00 8,750
TOTAL 100,000 8,750

For Bhandawat & Company For and On Behalf of Boord

Charfered Accountants

(Raﬁﬁs%mdhanu)

Partner _
'M.No.008106

Firm Regn. No. 000497C

Date: 10-09-2022

UDIN ;- 22008105ASYFKL1889

For JAJOO RASHMI REFRACT ORIES PV'I'; LTD.

¢

-

(Satrabh Jaju)
Director
(DiN- 03322241)




